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Date: 30.05.2019

To,

Corporate Relationship Department
Bombay Stock Exchange Limited

1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 530695~ Prime Property Development Corporation Limited

Sub: Filing of Audited Financial Results and Outcome of Board Meeting as per
Requlation 33 of SEBI (Listing and Obligation Disclosure Requirements) 2015

Dear Sir,

As informed to you vide letter dated 22.05.2019 pursuant to Regulation 33 of
SEBI (Listing and Obligation Disclosure Requirements) 2015, the Board of
Directors in their meeting held today, i.e. on 30t May, 2019 inter alia has:
1. Approved and adopted Audited Financial Statements (Standalone and
Consolidated) and Audited Financial Results (Standalone and
Consolidated) for the quarter and Year ended on 31°° March, 2019
2. Approved Auditors’ Report and statement of Asset and Liabilities as on

March 31, 2019.

The Meeting had commenced at 04:00 P.M. and concluded on 06:30 P.M.

Thanking You, Yours Faithfully,

Chairman

ELOPERS

CIN : L67120MH1992PLC070121 BUILDERS & DEVI

101, SONI HOUSE, PLOT NO. 34, GULVOHAR FOAD NO. , JUFIU SCHEME VILE PARLE (W), MUMEAI- pt’og 04
TEL : 2624 2144 ® FAX : 2623 5076  E-mail : ppdol.chairman@gmall.com ¢ Website : www.ppdcl.
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PART |
STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019
¥ In Lakhs
STAND ALONE RESULTS CONSOLIDATED
sr. Quarter ended |Quarter ended|Quarter ended A:::i:::r A::;t;:::r A:::lt::::r Audited for the
No. Particulars Audited UnAudited Audited Year ended
ended ended ended
31.03.2019 31.12.2018 | 31.03.2018 | 31.03.2019 31,03.2018 | 31.03.2019 31.03.2018
1 [Revenue from Operations
| [Revenue related to operations . 230.00 225.00 700.00 900.00 700.00 900.00
Il [Other income 14.59 12.35 13.24 54.55 53.46 54.55 53.47
Ill_[Total Income (I + 11) 14.59 242.35 238.24 754.55 953.46 754.55 953.47
IV |Expenses:
(a) Cost of materials consumed - a -
(b) Purchases of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade i )
(d) Employee benefits expense 20.54 16,00 30.73 59.85 67.43 60.17 67.43
(e) Finance Costs . . . - - 5.61 4.37
(f) Depreciation and amortisation expense 2.05 2.06 3.30 8.03 15.25 8.03 15.25
(g) Other expenses 65.89 63.02 79.46 244.71 281.87 255.93 290.10
Total expenses (IV) 88.48 81.08 113.50 312.59 364.55 329.74 377.15
V |Profit / {Loss) before exceptional items and tax (1 - IV)
(73.89) 161.27 124.74 441.96 588.91 424.81 576.32
VI |Exceptional items - - - - - -
Vil zlr;)flt / (Loss) before extraordinary items and tax (V- (73.89) 161.27 124.74 441,96 588.91 424.81 576.32
Tax expense: '
vin | Current tax (15.97) 48.18 48.83 131.37 107.48 131.37 108.31
- Deferred tax 5.83 - 9.78 5.83 9.78 5.83 9.78
Total Tax Expense (10.13) 48.18 58.61 137.20 117.25 137.20 118.09
= f\',l‘;fl‘vﬂl:;"’“’ b the period fromcontioingioperatons (63.76) 113.09 66.14 304.76 471.66 287.61 458.23
X |Profit / (Loss) from discontinued operations - - = .
XI |Tax expense of discontinued operations - - - - - s
Xl |Profit / (Loss) from discontinued operations (after tax) (X
- Xl)
Xl [Profit (Loss) for the period (IX + XII) (63.76) 113.09 66.14 304.76 471.66 287.61 458.23
Other Comprehensive income
A. (i) Items that will not be reclassifled to proflt or loss 5.25 0.08 (6.45) 214 2.29) - 2.29
X1V (ii) Income tax relating to items that will not be
reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be
reclassified to profit or loss
XV |Total Comprehensive Income for the period (X!I+XIV)
Comprising Profit (Loss) and Other comprehensive Income (58.51) 113.16 59.69 306.90 469.37 289.75 455.94
for the period ) "
XVI |Paid-up equity share capital (Face value of Rs. 5/- each) 848.55 848.55 848.55 848.55 848.55 848.55 848.55
Reserve excluding Revalution reserves as per balance
VIl | previousgaccwmng Jear 8,563.42 8,426.23 8,079.93 7,959.89
Earnings per equity share (for continuing operation before
VIl Comprehensive Income):
(1) Basic (0.38) 0.67 0.39 1.80 2.78 -89 2.70
(2) Diluted (0.33) 0.67 0.39 1.80 2.78 m % 2.70
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PART Il STAND ALONE RESULTS
5 Quarter ended |Quarter ended Quarter ended Atdited for Addied for
r. Audited UnAudited Aniditad the Year the Year
No. |Particulars i hAGILE udite ended ended
31.03.2019 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
(a)Number of shares 4,730,544 4,730,544 4,743,659 4,730,544 4,743,659
(b) Percentage of shareholding 27.87% 27.87% 27.95% 27.87% 27.95%
2 |Promoters and promoter Group shareholding
(a) Pledged / Encumbered Nil Nil Nil Nil Nil
(i) Number of shares Nil Nil Nil Nil Nil
(if) Percentage of share (as a % of the total shareholding . ’ 3 « :
of promoter and promoter group) Nil Nil Nil L Wit
(iii)percentage of shares (as a % of the total share capital . :
e {5; comp:’ny) . P Nil Nil Nil Nil Nil
(b) Non-encumbered
(i) Number of shares 12,240,536 12,240,536 12,227,421 12,240,536 12,227,421
(i) Percentages of shares (as a % of the total
shareholding of the promoter and pramoter group) 100.00% 100.00% 100.00% 00,005 100.00%
iii) Percentage of share (as a % of the total share
Ca‘pit’al v cimpany) e 72.13% 72.13% 72.05% 72.13% 72.05%
B |INVESTOR COMPLAINTS Quarter Ended 31.03.2019
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil
CIN : L67120MH1992PLC070121 BUILDERS & DEVELOPERS

101, SONI HOUSE, PLOT NO. 34, GULMOHAR ROAD NO. 1, JUHU SCHEME, VILE PARLE (W), MUMBAI - 400 049.

TEL:262421MOFAX:202§'

e E-mall : ppdcl.chairman@gmall.com e Website : www.ppdcl.com
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Notes:
1 The above Consolidated and Standalone Financial results of the Company for the quarter and year ended 31st March,

2019 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its
meeting held on 30th May 2019.

2 The Consolidated financial result includes the financial results of the wholly owned subsidiary, Sea King-club Pvt. Ltd.

3 The figures of the quarter ended 31st March, 2019 are the balancing figures between the audited figures in respect
of the full financial year and the published year to date figures up to the third quarter of the current financial year.

4 Accrued interest has not been provided for the quarter ended March 2019, being doubtful in nature.
5 The Company has charged depreciation as per the provision of Schedule Il of the Companies, Act 2013.

6  a. The Provision for current taxation for the quarter and year ended 31st March 2019, is calculated and provided at applicable
rates
b. Deffered Tax Liability for the year ended 31st March 2019 has been provided in accordance with the Ind-AS 12 " Income Taxes”
c. Provision for gratuity has been provided on the basis of actuarial valuation certificate in accordance with the Ind-AS 24
"Employee Benefits" !

7  On Standalone basis company operates in a single primary business segment i.e Property Development hence no segment

reporting has been furnished for standalone results. The group has mainly two business segments, i.e. a) Property Development and b)Hotel.
The segment reporting as per Ind- AS 108 is as follows:

® In Lakhs)
Particulars Consolidated

Year Ended
31.03.2019 31.03.2018

i |Segment Revenue

Property Development 754,55 953.46
Hotel 5 0.00
Total 754.55 953.47

ii |Segment Result
Operating Profit / (Loss) before Interest & Tax

Property Development 441,96 588.91
Hotel (17.15) (12.60)
Total ' 424,81 |- 576.32
Less: Interest 5.61 4,37
Total Profit / (Loss) before Tax 419.20 571.95
iii |Capital employed
Property Development 9,879.57 9,686.30
Hotel 2,291.99 2,309.14
Total 12,171.56 11,995.44

8  Figures have been re-classified / regrouped / re-arranged wherever necessary.

For Prime Pro

Chairmal
(DIN No: 0000

Place: Mumbai
Date: 30/05/2019

. BUILDERS & DEVELOPERS
OHAR ROAD NO. 1, JUHU SCHEME, VILE PARLE (W), MUMBAI - 4032;!;‘
» E-mall : ppdcl.chairman@gmail.com © Website : www.ppdcl.
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The Statement of Assets and Liabilities

T In Lakhs
STANDALONE CONSOLIDATED
Particulars Audited Audited Audited Audited
31.03.2019 31.03.2018 31.03.2019 31.03.2018
T T T T
ASSETS:
NON CURRENT ASSETS:
Property. Plant & Equipment 192.39 189.80 2,572.66 2,570.07
Capital Work in Progress 1,025.90 1,025.90
Goodwill on Consalidation - - 234.53 234.53
Financial Assets
(1) Investments 3,013.53 3.017.66 353 7.66
(i) Loans. 6.393.05 6,427.94 5,277.00 5,328.14
Income Tax Asses (Net) . - s s
Deffered Tax Assets - - - -
Other Non Current Asset 318.26 318 318.30 318.35
i :
Total Non Current Asset 9.917.24 9,953.71 9.431.92 9,484.65
CURRENT ASSETS-
Inventories - - -
Financial Assets:
() Trade Receivables - - - -
(1) Cash & Cash Equival B7.51 104.57 88.15 105.90
(i) Other Financial Ass 11.77 7.10 11.77 7.10
Total Current Asset 99.27 112.07 99.92 113.00
Total Assets 10,016.51 10,065.78 9.531.84 9,597.65
EQUITY AND LIABILITIES:
EQuTY
Equity Share Capital 843.55 843,55 848.55 848.55
Other Equity 8,563.42 8,426.23 5 8,079.93 7,959.89
9.411.97 9.274.78 8.928.49 8.808.45
NON CURRENT LIABH MIES:
Financial Liabilities
(i) Other Financial Liaby 375.00 375.00 375.00 375.00
Provisions 50.24 411 50.24 41.77
Deferred tax Labilities (net) 42.35 36.52 42.35 36.52
467.60 459.29 467.60 459.29
CURRENT LIABS ITIES:
Financial Liabdities
(1) Trade Payables 884 16.64 9.74
(%) Other Finandial Liak 30.06 18.77 30.06
! 280.99 71.19 78.34
Other Current Liabilities 17.05 225.10 17.61
136.94 33170 135.76
Total Equity and Liabiities 10,016 .51 10,065.78 9.531.84

i BUILDERS & DEVELOPERS
GULMOHAR ROAD JUHU SCHEME, VILE PARLE (W), MUMBAI - 400 049.
m:zs 5076 ¢ E-mail :N;t;d.dmw@gmlm ® Website : www.ppdcl.com
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H. N. Motcwalla & Co. =,

Chartered Accountants
1

' 508, Sharda Chambers, 33, New Marine Lines, Mumbai - 400 020.

@ (0) 2200 2103, 2200 5431 E-Mail : hnmotiwalla.ca@gmail.com

Auditor’s Report on Quarterly Financial Restilts and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Prime Property Development Corporation Ltd.

We have audited the accompanying statement of standalone financial result of Prime
Property Deveiopment Corporation Ltd. (“the Company) for the quarter and year
ended March 31,2019 (“the Statement), attached herewith, being submitted by the
Company pursuant to the requirements of Regulatlon 33 of the SEBI (listing Obligations
and Disclosure Requirements ) Regulations, 2015 as amended (‘the Regulation’) read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05,2016 (‘the Circular’). The
standalone financial results for the quarter and year ended March 31,2019 have been
prepared on the basis of the standalone financial results for the nine-month period
ended December 31,2018, the audited annual standalone financial statements as at and
for the year ended march 31,2019, and the relevant requirements of the Regulation and
the Circular, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31,2018 which was
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting specified under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual
standalone financial statements as at and for the year ended March 31,2019; and
relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An



. N. Motiwalla & Co. iz,

Chartered Accountants

508, Sharda Chambers, 33, New Marine Lines,LMumbui - 400 020.

@ (0) 2200 2103, 2200 5431 E-Mail : hnmotiwalla.ca@gmail.com

audit includes examining, on a test basis, evidence supporting the amounts disclosed in
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and accérding to the explanations given
to us, these quarterly financial results as well as the year to date results:

1. are pre presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular, in this regard; and ‘

2. give a true and fair view in conformity with the Ind-AS and other accounting
principles generally accepted in India of the net profit including other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2019.

Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2019 and thie published year to date figures upto
December 31, 2018,, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review, as required under the Regulation and the
Circular. ‘

For H. N. Motiwalla & Co.

hartered Accountants

(IGAILFirm Reg. No. 11949W)
| ’,‘ “ a&f/ .

J Mg wadee=""

(H. N. Motiwalla)
Partner
(MemBership No. 011423)
PLACE: Mumbai

DATED: May 30,2019




“# N. %aawaé&t & Co. (=)

Chartered Accountants ;

508, Sharda Chambers, 33, New Marine Lines, Mumbai - 400 020.

@ (O) 2200 2103, 2200 5431 E-Mail : hnmoﬁwa”a.ca@gmcil.com

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Prime Property Development Corporation Ltd.

We have audited the accompanying statement of Consolidated financial result of Prime
Property Development Corporation Ltd. (‘the Company) comprising its subsidiary
viz. Sea King Club Pvt. Ltd. (together, “the Group”) for the quarter and year ended
March 31,2019 (“the Statement), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements ) Regulations, 2015, as amended (‘the Regulation’) read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05,2016 (‘the Circular). The
Consolidated financial results for the quarter and year ended March 31,2019 have been
prepared on the basis of the Consolidated financial results for the nine-month period
ended Decembér 31,2018, the audited annual Consolidated financial statements as at
and for the year ended march 31,2019, and the relevant requirements of the Regulation
and the Circular, which are the responsibility of Ehe Company’s management and have
been approved by the Board of Directors of tﬁé Company. Our responsibility is to
express an opinion on these Consolidated financial results based on our review of the
Consolidated financial results for the nine-month period ended December 31,2018 which
was prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34 Interim Financial R.eporting specified under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual
Consolidated financial statements as at and for the year ended March 31,2019; and
relevant requirements of the Regulation and the Circular. '

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
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Chartered Accountants
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508, Sharda Chambers, 33, New Marine Lines, Mumbai - 400 020.

@ (0©) 2200 2103, 2200 5431 E-Mail : hnmqfiwcllo.cc@gmail.com

assurance about whether the financial results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed in
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We, believe that our audit provides a
reasonable basis for our opinion. '

In our opinion and to the best of our information and according to the explanations given
to us, these quarterly financial results as well as the year to date results:

1. are pre presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular, in this fegard; and

2. give a true and fair view in conformity with the Ind-AS and other accounting
principles generally accepted in Indid of the net profit including other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2019_.

Further, read with paragraph 1 above, we report ‘that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2019 and the published year to date figures upto
December 31, 2018,, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review, as required under the Regulation and the
Circular. '

For H. N. Motiwalla & Co.
Chartered Accountants

CIFim%m.Tj%v)
J\d \«\(\o Q“"}\ :

(H. N. Motiwalla)
Partner "
(Membership No. 011423)
PLACE: Mumbai
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30.05.2019

To,

Corporate Relationship Department

Bombay Stock Exchange Limited
lst Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 001 '

Scrip Code: 530695~ Prime

Property Development Corporation
Limited

Declaration in respect of Standalone
SEBI (Listing Obligation and Disclosu
(Amendment) Regulation, 2016

Results/ Report pursuant to
re Requirements)

This is with reference to the Standalone Audit Report given by

H. N. Motiwalla & Co., Chartered Accountants,
Auditors of the Company dated 30 May, 2019 for
nancial Year ending 31 March, 2019,

the Statutory
the Quarter and
we would like to inform
unmoditied opinion in their
ending 31" March, 20109.

hat the Auditors have given an
Audit Report for the financial year

" T

For Prime Pigggrgyi
-

J"\\\i v

A

A~

CIN : L67120MH1982PLCO70121 BUILDERS & DEVELOPERS

SCHEME, VILE PARLE MUMBAI - 400 049,
———W—m
-‘:%t . 2624 2144 o FI.x : :'n 5076  Evmail : ppdal.chairman@gmall.com o Webs
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30.05.2019

To,

Corporate Relationship Department
Bombay Stock Exchange Limited
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 001 !

Scrip Code: 530695~ Prime Property Development Corporation
Limited

Declaration in respect of Consolidated Results/ Report pursuant
to SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2016

This is with reference to the Consolidated Audit Report given by
M/s. H. N. Motiwalla g Co., Chartered Accountants, the Statutory
Auditors of the Company dated 30th May, 2019 for the Quarter and
Financial Year ending 31°%t March, 2019, we would like to inform
that the Auditors have given an unmodified opinion in their
Audit Report for the financial year ending 315t March, 2019.

Rairasag,
GitanjallizNalawade

CIN : L67120MH1992PLC070121 BUILDERS & DEVELOPERS T W e
. USE, PLOT NO. 34, GULMOHAR ROAD NO. 1, JUHU SCHEME, i bsité . s
}gl sogcls;:omul e FAX 2623 5076 e E-mall : ppdcl.chairman@gmail.com e We D WwWw.
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